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to make the return or report to the Secretary of State, the professional
association shall be liable for a penalty of fifty dollars, and the Secre-
tary of State is authorized to issue his execution therefor, including
all costs incurred.
SECTION 14. Sale of membership or shares.-A          member or
shareholder of a professional association may sell or transfer his
membership or shares in such professional association only to
another individual who is duly licensed or otherwise legally au-
thorized to render the same professional services as that for which
the association was organized.
SECTION 15. Dissolution-application of assets.-In the event
of dissolution of a stock-type professional association, the Board of
Governors, as trustees of the property of the professional associa-
tion, shall apply the assets first to the payment of debts of the as-
sociation, and secondly, to the holders of the stock as provided in
the Articles of Association. In the event of dissolution of a non-stock
type association, the assets shall be distributed, or sold, and the net
proceeds distributed first to the payment of debts of the association,
and secondly, to the members of the association as the Articles of
Association shall provide.
SECTION 16. Powers.-A professional association organized pur-
suant to the provisions of this act may contract in its own name, and
further may take, hold, and sell real and personal property in its own
name, independent of its members, and may sue and be sued as inde-
pendent entities. Any conveyance in the name of the professional as-
sociation to a third person executed by the president shall be conclu-
sively presumed to be properly executed and shall divest all right,
title, and interest of the professional association, its members, and the
Board of Governors thereof. The assets of a professional association
shall not be liable to attachment for the individual debts of its mem-
bers or shareholders.
SECTION 17.-Corporation laws to govern.-Such professional
association organized pursuant to the provisions of this act shall be
governed generally by all laws applicable to corporations and not in
conflict herewith, and no such association shall be held or deemed
to be a partnership nor shall the association be governed by laws re-
lating to partnerships.
SECTION 18. Saving clause.-Should any provision of this act
be held illegal or unconstitutional, it shall not vitiate the remaining


